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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Watts Capital, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D.NO.

590 Madison Avenue 21st Floor
(No. and Street)

New York New York 10022

(City) (State) (Eip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

David2ruolar (#451#25-5U4-- ... --

(Arca Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Spicer Jeffries LLP

(Name - ifindividual, .starelast,.prst, middle nœne)

5251 S.Quebec Street, Suite 200 Greenwood Village CO 80111

(Address) (City) (State) (Zip Code)

CHECK ONE:

E Certified Public Accountant

0 Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

"Claimsfor eremptionfrom dre requirement that the annual report be covered by die opinion of an independent public accormtant

must be supported by a statement of facts and circumstances relied on as ere basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Davi,dPrunter , swear (or affirm) that, to the best of

my knowledge and belief the accomoanying financial statement and supporting schedules pertaining to the firm of

Watts Capital, LLC , as

of December 31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Sig e

Financial Operating Principal

a n n a - Title

Notary Public DAWNSWEED
Notary Public - State of NewYork

This report ** contains (check all applicable boxes): NO.01SW6293767

E(a) Facing Page. Qualified in UlsterCounty
E(b) StatementofFinancialCondition. My CommissionExpiresDec 16, 2017
O(c) Statement of Income (Loss). '' " " - -

(d) Statement of Changes in Financial Condition.
täl(e) Statement of Changes in Stockholders' Equity of Partners' or Sole Proprietors' Capital.
O(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E(g) Computation of Net Capital (including reconciliation of X-17A-5 Part II filing with this Rule 17a-5(d) report, if applicable)
O(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

B(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

E(1) An Oath or Affinnation.
M(m) A copy of the SIPC Supplemental Report.
Q(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independant Auditors' Report on Internal Accounting Control.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Members of

Constans Crescent Global, LLC

We have audited the accompanying financial statements of Constans Crescent Global, LLC (the
"Company"), which comprise the statement of financial condition as of December 31, 2014, and the
related statements of operations, changes in members' equity and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,and the related notes to the

financial statements and supplemental information. The Company'smanagement is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States).Those standards require that we plan and perform the audit to obtain reasonable
assuranceabout whether the financial statements are free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of the Company as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The information contained in the supplemental schedule listed in the accompanying index has been
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements.



sPICERJEFFIUFs LLP

The supplemental information is the responsibility of the Company'smanagement.Our auditprocedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable and performing procedures to test the
completeness and accuracy of the information preseutedin the supplemental information. In forming our
opinion on the supplementalinformation, we evaluated whetherthe supplementalinformation, including
its form and content,is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.
In our opinion, the supplementalinformation is fairly stated,in all material respects,in relation to the
financial statements asa whole.

GreenwoodVillage, Colorado
February 20, 2015



WATTS CAPITAL, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash $ 33,851

Property, net of accumulated depreciation of $542 2,059
Due from afBliates 37,753
Other assets 7,116

Total assets $ 80,779

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:

Accounts payable $ 11,069
Accrued expenses 6,865

Total liabilities 17,934

CONTINGENCIES (Note 4)

MEMBERS' EQUITY (Note 2) 62,845

Total liabilities and members' equity $__80,779

The accompanying notes are an integral part of this statement. 5


